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Owur partner company Simplify
Solar explains the difference
between #monocrystalline and
#polycrystalline panels.
fb.me/7MbZcsl4f

about 5 months ago

Do you know about ancillary
services? Take a read of Sim-
plify Solar's latest blog post!
#=olarstartup #houstonsolar
fb.me/2BymXt3zP

about 5 months ago

simplify Solar wrote an excel-
lent article on the deregulated
electricity markets of today.
#deregulated._..
fb.me/4sGVBHERE

about & months ago

Excellent news from market
research firm #IHS on the
growth of #solar. 65.5 GW in
2016. Unbelievable!
fb.me/3R720d1fD Adding a solar PV system to your home increases your home value when you sell and decreases
about & months ago your utility bills when you live there (Credrit: Boston Solar Company).

Houston is catching up to

Austin as well. Just wait! But

read this article on Austin. I nt rﬂd u Ctiﬂ 1
fb.me/3fPvi0z1M

about & months ago Some of you may be apprehensive in installing a solar panel (PV) sys-
tem to your home. You may think it's not worth the cost or that it'll
be harder to sell your home. This is opposite of the truth and there
has been rigorous research conducted in recent years.

A 2011 study performed by the Lawrence Berkley National Labora-
tory (LENL) studied approximately 72,000 homes bought and sold
between 2000 and 2009 in California. Consumers such as yourself
often have misperceptions about a rooftop solar array’s age dimin-
ishing its output and value. The report found that for each year of a
system’s age, solar premiums (additional amount to usual home
price) declines by 9% - falling much faster than either the actual sys-
tem income (which decreases .5% annually), system cost (which in-
creases 5% annually), or system output (which decreases around 1%
annually).

This means consumers erroneously look at solar panels the same
way they do most consumer electronics - as the item gets older, it
gets less desirable, even if it work just as well as a newer model.

Reality is much rosier and more people such as yourself is growing
aware of the benefits. The same LENL study found that of homes
with PV solar systems installed, there is an increased home premium
price of between $3.9 and $6.4 per installed watt with the bulk of
the systems appreciating their home's value about $5.5 per watt.

With this information, you may already feel well-informed to know
enough about your system to find a complete all-in-one kit that fits
you. SolarSyz is here to help when you're ready to purchase. So-

larSyz has a wide selection of solar kits to make things simple and

cost-effective for you.

Follow SolarSyz on Twitter @SolarSyz for more up-to-date infor-

mation on solar energy and our suite of products for you. Inter-
ested in more of Shen’s posts on solar energy? Follow the author
on Twitter @shenge86.

In California, the average solar electric system is approximately 3.1
kilowatts. So the owner of an average sized system in California
stands to make an extra $17,000 above the cost of a comparable,
non-solar home. $17,000 incidentally coincides with the net installa-
tion cost of a system after tax incentives. 5o if you live in California,
you recoup your installation cost during the sale of your home, and
you benefit from reduced electrical costs during the time you've oc-
cupied your home.

"We find compelling evidence that solar PV systems in California
have boosted home sales prices,” says the lead author Ben Hoen, a
researcher at the Berkeley Lab. “These average sales price premi-
ums appear to be comparable with the average investment that
homeowners have made to install PV systems in California, and of
course homeowners also benefit from energy bill savings after PV
system installation and prior to home sale.”

Interestingly, the LENL findings track with data from PV Value, a
tool developed by Sandia Mational Laboratories to determine the
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Figure 1: Estimated Sale-Price Premiums for California PV Homes (Hoen et al., 2011,

2013)
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What about Other States or Third-Party Sys-
tems?

The LBMNL report is great news for homeowners in California, but it's
not surprising considering the state is the epicenter of the residen-
tial solar energy market. What about the rest of the country, or the
growing number of homes that install solar through leasing pro-
grams or third-party owned arrays?

Colorado is another good case. In October 2013, the nation’s largest
professional association of real estate appraisers announced that
solar photovoltaic systems typically increase market value and al-
most always decrease marketing time of single-family homes in the
Denver metropolitan area.

The Appraisal Institute partnered with the Colorado Energy Office
to provide an analysis of the impact of solar PV systems on the
home-buying process. They chose to analyze 30 homes in the north-
west Denver metropolitan area that sold and closed between Jan. 1,
2011, and May 31, 2013, with properties ranging in sale price from
$200,000 to $680,000. The 30 case studies each consisted of a sin-
gle-family residential home that had a PV system installed at the
time of sale.

According to the study, homeowners in the Denver metro area over
time increasingly have sought residential homes with PV systems.
This report was reviewed by professionals of the Colorado Chapter
of the Appraisal Institute prior to the publication and dissemination
to real estate transaction stakeholders. These reviewers provided
both review and comments per the terms of a memorandum of un-
derstanding, signed in October 2012 by Colorado Governor John
Hickenlooper and Appraisal Institute CEO Frederick H. Grubbe,
which seeks to address a need for data in valuing homes with green
and energy-efficient features.

Our Verdict: Solar Panels Do Increase Your
Home Value

Lastly, not to worry if you're not in Colorado or California - the
LENL report’s authors plan to cover those questions starting with
the next edition of their research. Subsequent studies will examine
solar home premiums in the nation, the change in premium through
the housing market crash and recovery, sale price differences be-
tween customer-owned and third-party owned arrays, and the im-
pact system age and retail electricity rates have on solar home pre-
miums.

Clearly, America's sizzling solar industry could get hotter as home-
owners look past environmental benefits to see the pure investment
opportunities rooftop PV systems generate.

With this information, you may be well-informed to know enough
about your system to find a complete all-in-one kit that fits you. So-
larSyz is here to help when you're ready to purchase. SolarSyz has a

wide selection of solar kits to make things simple and cost-effec-

tive for you.

Follow SolarSyz on Twitter @SolarSyz for more up-to-date infor-

mation on solar energy and our suite of products for you. Inter-
ested in more of Shen's posts on solar energy? Follow the author
on Twitter @shenge86.
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PREVIOUS POST
Want To Find the Best Inverter?

MEXT POST

Should My Solar Panels Always Face South?
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MNotify me of follow-up comments by email.

MNotify me of new posts by email.
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